ooty

)

anabeani ¥l alad|
D
b 0/ &

LoglS 118 5l gy &l L 001 1 ¢ el s a0l

The Arab

Economic Magazine

Uganda Leads
Other EAC
States as Mombasa

Port’s Biggest Client
PR for Transit Cargo

ol raniom ilsgmdllacYl Sy

. . o <
O g s Q) et I aiiS'q) 1k}
A Saudi Low-Cost Airline
’w M w“u ) Flynas Launches Direct Flights to

o s Entebbe

e ) i i
G 1S i 55V
bt 58 9] (o it S

ALNOBLAA GROUP

The group ofy Al talaa & Alnoblaa
Together ALTRAS

MONEY TRANSFER %ERVICES

ERE

Enjoy the super

I][H[lﬂﬂﬁ

SHAWARMA
*&‘% /

for startegic partnership
that can reflect trust and stability

Wastern g ke N o
\- Union § s




£l ddld Juadd Lugss|
)3 B I'ad durluasdl Cilgoll

R ol plads \ Juadl (o ladsgl
B Ladl p0 lgad 38 Ol adgil!
Vo¥o ole

Olpde (0 Liowie W camddend laikol
ey 335 Gy B Solylo 2l

oS Ik gl o du sl nl) i 3,2l it gl duwhe 0o yoa 599
O sladYl dsladyl Ozl 5Ty Josly dolud] O¥low § posdll
aoizal) gl § Blodl by ealadlly Hlokiull (0,3 woy) Sugs d =l

dpogas 351 8yga 3, 5 dole By =]

The Arab

Economic Magazine

aidgl b 8ylaillg daluall e 355 daalaisl dlaa

‘als.ll »all
all alA Gaall jag .o

):!)-"-m wé)
Liagl sy
):" u“ "I ;“n )l & o
T aaal dasa
199 >w]|
dAad 049
KV-LV) U&n)l).!i
O9)la 6aga

+ 256809880264
+ 256772424324

arabicadver@gmail.com



3

|
r

J Ser
. . ‘

Slacluall UiSg dunylall Slacluall ESipedl daaiall Sl¥el Saan Of sy
dulsall ga ladluily galpll dullahy eui Jai (e Lags 4+ daal @ijllall duilisl)
bas padd (ggala VY O HiST (LEiwe aual  (@ualall Glg¥gll duaylall
Slyanilly jalially lighne laidgl b ja iy diyll Achiall gaki Gugys
iall Slyie dagalyl ealhl b &5l cgus (30 932y (3ol JIaaM 3T IS yilEy chgug
flaf 4 Baclusall Gulsi elag Baniall Sldell Lalgat gyliie o Galelall Gaaiced) (e
dslaasr @alaiig eadli Sulel Gliu @il pal e calyi wllign G<ayadl Garipll giigi (e
oAl el

igagayls pusyS ¥ai¥lg ilaglaall LaglgiSi y1jg Ol e dyaitgH) dagSall Siayg
sl (30 daia Cilelus ass caoli anig Al saudiill yodly lale lg3al ol @edl fiLuo!
Liliy O dagSas Lipas dang JIgadl S i Jlig Y + Y0 pliy Y 1 byl Mgl asaia
 OmA S (e peal of ria¥ peall le JalSIly aaiy of sy ¥

V.V iybg dagSall o] g2 Olilely dallall 8ol @ilall yiySal JI5 ¢ ¥+ Y € grigs bo
Bohi ;g ,Satudll GLasNI &l LIRS il ASELN pula (pa dganll o Gl (galays
C S pad laclusall g i yils et daalge Laskis (pe dade

alaied @acg adill sl Jilay alaily dagSall gaiég¥ Glalyll cullis olai¥l o3 g
” . danylal Slacluall e

92 le Lawd Tuicgl e Lk 1y &l 9Suu Slackuall Gulsi Of ab 2L ¥ Las
- Jlaka ¥l daung danall daleyll Al duiallg daukaill oliall Lle Jguanllg jasdl dndl<a

Eilul<eil Lagl al g9Suu caalyi puiipll padd b Jlaall GSapadl Ll Gi galgl

e il sl Joall gaan le 4 ausnd gl (gl e puyl - Aaidly dylals
i A ¥ Baniall SLYgl)

Zun (o Logiad wueaill 1aa dlesi (e Ladls e 8)uiS duagSa yué cilalaia fuypcly
ygaiillg duilui¥l lackuall

Slackuall Galsiy ) Ol b OlawsSle i ISpal lawsSly daliia dul)y cullsg
Biasg iuSyped) dupailly dlusidl palyll S Gl (el pas o Py AL dyibuil
«dllzs diaylay Jasll gi dashaAill (o Cilacluall b Guawadiall

Juillly JAbN (30 uans ¥ duc e dashg e al (oS3 diy dsaaill fia of Siicly
@ @29 09pad (il

NN

2 BN

alll al> paadl gas .0

1S




N 4-adgS dadla (a B i gl dagal dalull pliag
Liiiya) b I'gai Joall il (a0 BualgS L...gﬁ.l":.uuul Gaaal :Las.ag
dwlill dipall pang ciptall Jinig-dialall Guadll Slgisl) b
plal duallell daluall dalhia yi)dil l.nag ©O)lall (e L,.llg,.dl ol 3\.’\’.|th9
s azy allel) giua e duwabull dripall Luga] Jink Lasd .Y 4 Y £
gl )gSg &aagruall duyall dlaally Lyilylig jgaliluully

laiegl 8 dxLull lpacs g e aljLog

A ,sl us g0 4..>l.w.|l

daspall Eaalasd - Ylaas

b 8yl @m0 Lgul] Susiall palll daylil) dalpll Sibily Ciaal

b Bya€ dauuhs aalgal) pasilgll ahsel Sieiiyl Fus g Galyual
daallall dalul Sl 2Ly, Aaslall Jui Lo yulen Sjglata Y + Y § ple
b ALl b £+ daaiy Buls) e Lugad] Oi I daaiall gaSl dsulill
53¢ Laa dizalall Guadl giual b (paalgnl] plassl] s (ypablgl slacl

sqlwall 210) 299 4jUj A=

Lay dJaiégl b g2olowll ggiil
Jaillg Lygisaa Spua clls 5
laleay (Yguudnga ¥
-«allell 35151

paaliill e asgll <l
daaliw daagS laidgd pugjilly
gallall wmall Gle )
paiily jjai of gigiall (a9
o £gi o daluall delia
G0 ajadl cida J3A g
dullell dasdll $9a Ypilusall
Bassh cylal e Oslag Gal
Aaegi (e

o3l - ¥ ¥0 ylyd

Ayl dualatsd) - HlaS
il gudy adg Jaicgl )y
Baaiall dupell Shladl G
Ol (o Oalian 2l b Lay
alily (LaSLSy dig il —a)
Blallg aayll rubll lallaay
ddluall @)Sg 8ysbgll dupall
dang Lnily laidgl aigll Liuagg

allal all o daalius
yoall yall dase (JLi
a Ol 3l oyl s il
213 3In dang alans i)
Ol dlialy .awall Juad JMA



aatagill (e yaS il ga iyl ob Cjlafinill b ussl) j9u canl b
- il Jlanll il jlang

dpally olsall glini cllia dajlafind i Lill S¥laal Ga (o0
Ulgals cliall pes ] diliadly (ppasilly (ealsilly ciclyjlly « aual
Lt pig il (o Ban g Lo sgual daslusi i LaS . jalyil
Iija dgladll oday yisilaitgly ugyg¥l AlaiYl (s Jlackl galia
Agabiaib) Gyl Sjalg aicgl ga LaSTyd jyjail Luis 1903 (s
Ml b daclaial

o) wbgs wildiisl

iy dunanill degasall
clalell olaiol

Asppal A43%e3l - Hlgas

V0 llga) yN¥ga cilylule ¢ Glaiy dalad (ye duwiyall dagSall filel
AT gl (gita e Iaiigl b yladiuad Lo ((saiial sl (igalay
el g palall gAE b Al laiudl LIS Jadipus ALdall
iaalaiEy SISHAN ) b el il plell pliadlly 8judall
bl s BaaaTall dgustyually delais g

b pilsall Grin¥l jlafiudll Guuiyll juaall Ualls Luiyd s
gyl ISl pant’s O gigiig -jLillg il dclian (3o ety dsidgl

@l sasll - ¥4 ¥0 yld




dagliall A<y yyali agal Nl dsulill (5)S AL @bl 0l laitgl JainG
paall pgull 1aa Jiasg guiviga dilaia b SHLEIaY) Craudl adg .duilagll
iyl dalds 3ulids (dailagll dagliall A< ya v Sulgi il dud)lil) dlaaLl)
a3 dalygaidlay cllighasil ) AT ple b dlaluall Sishswiga ligals )0
QuLaisyl daall cds (GAGEN egull liay Jaitgl JAIaS (ua (b9
(lillly wladl Jasll @b i Gl Oubloall gian il
dadl dall b bl Sy desbuall Gle geall Seady
dpall ol e Jglils Guall elilgl Sbadd jSiGg @ySi Oladsg
oo 19893 (il deasySill Silullasall Gle ujilall dlaall 3yl Sbia La<
sy laidgl @i b paileslue Gl sginll dalua dalise &3l

Jaaillg digjall 29yl

.Jgs sga.l |J.I.C9|
Ly ol b degaso
JHac J.lblb SAD

lwlogo clital
o &1 s
dplell 2slALl

dayyall dyidledl - Ve
S0lS laidgl Of L {,ilge diaa Silily Sus
ple oo Luliaga slisa yie 8uill jguall daag
Bylall giliagll pa 1710,V il Fua Y 1Y€
Ob (gula £1,) 4acgara Lo ga Jalsill pig
VY b b Lulsaga slise yuc giliagdl (e
O9ala Y0,4A (a Bulha o + VE pausas Sia
00 Ob Ogala VY, € laia Y YY ale Lb Ol

8 palall gilia)

cuiiall giasll gig) lily GLISH aingly
Saly Splall Sliadll o L {ilge dal
YT paley dijlie AV, € duiy Sy5a0 JNMA
8)glaall Joall (as Bulj ST laiégl il Fuun
Ogale A A Jial laitgl i colinlg.dulabull yué
dnuiy gal 9ag B plall giladll Gllaal e Gl
XAV alsy djlia gl (gala \,14 gl LY YA
GA Ay ANLA Lalls Jaidgl adKiuig
saall clli b Lay lulsega clise ludid

I.ﬂ.l“)b Sl Y prrLy) d..\]l Lilyas g U.IQ.lAJ'
dalil) daaly

S alaaly (<Ig 8yl Sg<
O’ $92 e Lo 69-‘3-' s Ligasls ul ] U.n.dl @.:»).nll)Lulg
O dads Ll.l.u.l.l Spun AliaSg (dasidia dlelald)l e Galeall aulc

Oragyuall
pad b acku O ()Sas cua ilalell Uasa SLETSH i pis'g
el e sl o GAY dlilaall dun)lall Li<Ig<]
wayll lalac M (o LIS 3o deilin aly O jiall a9
.Oazall aile Qs Al ggall oMl wslil &l dulle

Zi¥ISg - Ylaas

Run duuadll degaaall 3N thS ;Ln.|.9.|| U0 Gy wadis]
U'° 90""" gl VsSe e Sl (e '..\.I.\A ch.s i’y QS-‘-IIQ Lidigaalil
uadall Liallad

Liigalil Ol RuIall oLyjudll e o i il dashpall g
O dglgia i £V asy le gy dpuiadil deganall )l iSoS 9o
8asiall uleallg slally i g2 jaaiig (yaydl

ity (§llg «ugisd=guny pauss Al £9ill (o Liiguli] yuin'ag

5 @l sasll - ¥evo plyd W_;z“



JIb (1o Ugaio 1wt Ia.i.égi

Jaitgl b duilifiudl daluull Jgual yaje JMA (e ieblinig
agjall cala’ o aslss e ARSI ElShS sy L) band (alg
"Lusiayal 83151 dayail ylojll (e

dsanl Lle WUTB &Syl (gaudiill Guudiyll dagylal L s
Laljill S ylal o yabng UTB (s &SI pihll pnlas” s15LE (&S] pial
alayll oda aslg lati)l) cing ddagS Jaidgl jayeis clyidiall
3o @3l Oglaill duasilyind) dseadl Gle Muls duiyeil
T pllall Byl sl Laidgl agye ayag JLaid!
Jaidgl o cilledl dgal Laui¥l jsall ol sasa JIs
Olyslall Gaudl Gapdially duseldl] Lyghuall (6)SAl dxuliag
$uitgdl daluull Gulae peas O99id (ai’ iuiic jlaa Il
aliall &l jaull 8)aT i Garnipll Glgi¥l rika ilag
5 paliall Cilialyyg dpall Slaallg sy 35131 b AuSla dyapalal
Nadalal) dalsdig

)= dls j 0 aljloll

duyall Laaladsd :dlas

8ylawll ga Oglsills (UTB) uitg¥l daluull Gulan cbliaiul
LRl b g il o] el lyslag bosl b dpaiéed
SLESILY dypan s dlay b Upty Uyl Ky 1)
Jaiggl b 8yuadll dusluall pllzall

5ySia wiliel b Ll ¥ VO s YV b il ST syl
aosill Il doaad Sladl Glyag UTB (s iyl ol
syl allaall s pag 5l dpalle sl dnagS haicg¥
OSay ¥ Gill dsibagll gaizgs ddpan Gl 8)by) dlayll jlusal
e Spanll daliall Sl ya LailSsy JLAS il i
el (sgiua

dppall Sylad) ddga al kgl yhu (gasnS 1y JLio
Siledell jayss U'° Ialnﬂl oA dglad 6)Lijl oda aei” :6aaiall
Sahledl Gl JMA e Saniall duyell Slyladlg |.u.c9| Om

il sl

Ol gigiall (ag AT clylig I daladly
dpaliyll dsaiill llais) sjaay wpalall jia
3ild Jol Syl @ySag puS Yy dilaiall b
092 daidgl ga dualgdl duaill dullasally
&l ¥ o johiall Gapall 1an uiiig.lgs gsi
i Gélpag Lasd)y Lasle Jadug (@il
dyls edlag daluu yagag dalila dalug
69).{.‘{mll dal<S jadig .l yluall douwlg caslgag

asie &l ¥« J guiiig y¥ga (gale \ Y4

6

dusyall Laolasy) : YliaS
caslall lial GELAN oLl dulac G @
Jhiadl dalds dgall Guty JiS o Lzaw)
Gilgall clayy¥l gy isiswga LigalS )04
Ol g piia wdia alal YiYo yly Y4
laa (e slalidl @iy Of géigiall (pag.dikiall
@29 Jaa paag Mpad Y. M5 ggpiall
O9AT 0910955 (glgguse Lyl Gulull jaa
dalill ibgll pulaall (1a Ygualy) sliadiig

&l sasll - ¥evo

SLags

Gol o pns

dald) sl
cHib Julo £vo

o
I iy

4:1.ch



cPleall aalo ag

VY v Oa piSH Bpdilaa ut Jac Gayh yhglig Laisa glan b 8)dilia
Slzaizall peay dduall degasa @liill le Juily s . dibiall b
Tl dgially SLusall sy o Elyales N5 (3o dulsal

figy daigl b Oulrall duailg &liall i ALl (@lasall 13 G
el jujaly degSall @Ifill le ishsmuge Guiplly Jgynlil
lali laidgl O I Igyulili Sylilg Juicgl b Gulzall dilaall
130 b Bail) auad O (Sang «alall delisa b ByuS Slulaly
i dlinall dasil L 3uS il 3 13] Jlaal

-
F]
.
&
e
T
-
=3
e

i

[

WA

Ll Lol il jjei laizgl

dagyoll AaLaTEY) -NliaS

094 ihaige $ygy Luiyl asi
disgSa @il ualall dzand
b Olaall Oypativall @oay
dialagaill cleliuallg (el Jlaa
doliaall dasill dsanl lc laadie
el gailly

guan Jasdii (L alad
Ji i b cilall ddal
SISHAN  pediuy i ibige
oo lalpi  Glaml  dgiaal
«lalaa aylgall dalleag (uusi
Gty e Sliiiall i ) lidlg
Tasdia quhaill gai laidgl dlay
dligll le caliall dduall ghaay
JalS gan sl ailamsiy
dduall piae wliial ui -.\_‘I‘)i))
iy claasiy slagll Gl wabiall
€9 dasally 9o laa .(JalS gian
colyi Ol say3 Al eliaall gaill
lidgl Ol I ishauige g
dclisn b 8y SISl giali
b Batl) gmali O (Sasg bl
Ol chuag il (po.diliaall dagill L JuSyill @3 13] Jlaall 13
ghan ] dduall Sleliua deganal gl Guriyll il
Aeliual Lol uah gy aily haidgl b wpuall JolSiall il
“ ’ Al b il

ple b Ikl b Lailay Sy dduall degana Of Il il g
L yuaiy LIS 55 (pgasill le dlasll b S5S) Sua ¥ )«
Liuigi Vo u Llla caligs deganall i Juily cibinlg.Luia€ Al agasl




dayas duyjad oljgs eaduw L idungo (ug i

dibyasll Slusyilly dSlually Sllull IS4l Jadil Lia
clylanall (ya ST Backs (Jlabll) pagal §g<s ia

(0 pulse Al dpuutlipll daclivall 3SIpall 3S 5 lad) Zidgll (0
Ao il gyl sl 8pabaall o] b Glaliall cilike
iy alalllg &ylailly wasadillg slisll Jia dulasl S3laall
@aalall Jlacly laj¥l aiaulg dalidlly Gudllg (pedll
Lagiuw calés &l V¥ (o yiST jamat bamy delyjlig

aaall U.u.l')-.\-" E.A-l-ﬂ.“-l dalew O U.x*ng‘.mg.n syl a_l).Cl Las<
dalasll Slalyall e l)‘m.c Oy |q.d.5u.|| 0)l)9 alaad t5"‘J'
.g)l.n.u.m}ll)m:dl gn N |AA.| 7 VRNV |o.a s?.l.ll

gl Lid Gaany La (jg)aii @IS 1] qaSLiag (pa Jily cblialg
«dagilillg &l Guylaall s 09 itig

vlasll

A.nl.m.nu.nd..u.cgﬂl Ol Oa O A
Yoo aladal &ng.\.n.ll a9 YV E lol.c

dehyll dsaiil Jolidll alipdl dad
oS labsge aS b Liundl b

auwl I dclinl jljall 8

daspall daalaisd :¥lia<

35130 a3 agili gl Jally Sisdsga LigalS (g3 Guipll alid
Lo ygad adull slasl A (50 6 piiliall dualiyll eluall cu)yaill
dalasll Sjloall olibll asgyi JMA (e dlall dadlSa (b
Jasll yays Glag jall Jasll dajdll

il ducyall g2 dilnia (b dpanls] dlgay Guripll ol Cua
Bul<Ey agall (B9l GLA zalyig (PDM) ducyll duaili 2agas slal
aid galls lia (yul dld b Silaall Guiliyll giS¥ Spa
doadall dasyaill Silygall gy amsig fyul ddlnio (g Iyl
itisiga Guipll Jligadull slal gaea b iljlaall 3S1pe b
Gl wa Yy @iilaiul (laedlg LY @GN wsw Ly
Shlaall guugi @jisi (ad Lilae clubll ¢¥ga cyal 6yalial

JYAD apeiy itduugo ugipl

Pl o dy)lail

dusyall daabaisd) :Hlia<
HiLuga gy Guitgdl Guipll yie

elaiadl udli LaS Lgiw ol i
ac el L Lay dalall &ylall Llagl)
-Olaualdg lageallg Lual ;8 ) aiusd]
anga il iga ] isdsuga Leag

biaaill oia daalgal

Ot &ylaill SlENall 3l daaal e
o e glilu’ lainge (Gaalill
i @bl Guidgll culall alSyd
@3l yajoll Ly “laiilaiul pac
Graygial Jiliall O Gl Loyl gy

Goii il LLadl Jag 0sds @ljill e
ob dald Giljallg laitgl Gua 8)ylaill
JNa elld sla oulall pauad Jlae
dadpll daaiilly delypll yij9 ga il
Jila e Loyl gy (gy-ilja)

dl 2dgiall (po LUl lab 1. dml cHU I;.chl

rro,oLc\,als.aJ}olg.m‘ga;J

8 TR

duynl) LaaLaisdl :dles

Igas luitl Ghai Of gigiall (3 (ol wlisll il Lidg
Ve d..'a.ﬁio.nii..\algl.m.lsa.nl.n.n A Yolnlcu.n/'l ¥ iy
Uiywuwuulgysuglpauupmyluwvm
$8al Ol gigiall G Gill A Olalall Jadiig lan-)n '90-
(1:A,0) yasilly (1:4,V) Jlkiuall ¥+ Yo ple b L2di pa Igas
Joiua 2989 (17,£) (sing (1:1,0) Lusgaily (11V,A) lailgyg
O09.(/1) Linég (11,Y) Goulrasig (171,Y) Lualjg (1, €)
(30 Sl Bals) S (30 it 355 9aill (9 O gigiall
Jia Salsjg 8pdibeall daiadl Sladiudl Gauiy «ljaball
$iai O gigiall e Liiydl Grds Gig Oiblgall Ga wjall
LY Ay Jaiggl Lauli SV, A duaiy gat Jua el lailg)
Je0 A dai Luilyitig

B okt il
-



Tigerlandtravel@hotmail.com

NYUMBA KUBWA,MQIY

) +256771599309
Q) +256778509799



i
) _._....,.

R
AR
st
esy
a5
b
w85
e st

S

s

S
i

s

S
Gt
s




il Garilagal) Jlacd) Jlay aal diluse Gl uga g

133%0 . Lo g 80l e s oy - SiEig Bol el Igi
aalg ..Jlaclg Jlall plle 5 dals Gibiail )leds dasyally yuall
el @glig ule ai<l.. aliylad JS adyplo iy (8 pousd g Siljanil
ol S iyl b Gupariuall LS daild b aawl i Of Sl
Jlalidl g Guasill allall A<yl alall paallg 8yl Gulaa Y
el puaally laicgl dlgas sMuill deganal (Jiaag Sagasall
Sasll Liavig dallall uglaill casag Zian Llalpa deganal
IS Jody LaS disalll Qalzally codll §)lail Sisda dS)yd
&itg Glaiiuwd duis)ad) duyell dcgasall plell yaall cuaia
Law) loalaad @i D glglS ddlnia ;b YlaS Jawg Lojia
Jaidgl b dulaticd) SIS ST (e 64algS Lyd jgill (5t
adils g by Gle o7yl AliaS dasalell 8 asi<a ] Lilda

dasiypal) duapall &Syl glgloS dilin b Guwidi LaS « Guigh
Sylaill b & patally 5yusll cljlafiud) glgil guas Jadiuw il
i daluaallg detially

Sl 9‘ 0)gua (5339 dic Livaws ..Guyill Gulali gala

Al Sl (s g gl Jagail Gl 90 gilgl b
laladlg ljsanll 3o aanll asly o Jlgadll Ligat b Alawally
255 Jga O Gadll g fua (ioalll sana i 220:3 Laia
Algassg Loy il Aysia M) dlaally gl i b alisusg glia
- d3ja)

yuyall dSLaally haidgl Jaiki Jga i yigia Gulsill Of Las
LS iygl Jgug juang gl ciging (haguly wlidia &yagsull
b (unaiza s3Sg U (o dil pall Slas Liagl aeuy Gudalll Hi
g Lawdiuly JIgadl (ugat alda (o @iy fua Glalll asy
sl agla e bylls Jawlg: laicgl b & pditiall &bl pal 5S1y0
Osadiiuall (e il Sagaall Sledil) (e degane Gl
i nia aliiudl

(2 dullall @<ilaad Go LiSaa

dblpa laie Juitgl b dulle Silblpua dcgana Liaal gilgll b
b AT b Lagaly Jlipsal Wiy Gad Jlga g i Cagisha

& -

sl - Y0 lyd

oy |
-

€U I3Lad..0<llg pualgilly alayill Hl<a..

S0 g gt JlacHl Ja) 98 (3

igia M &gaay “Gady alllasie Gl uga guy L
Loy Loy to¥ ilgils cuilS fua g il - jobyla
i dgae oo a2 g Bagadil) duly Syeply sl
oulasl BIEN Guall i [0 Ciawga Sun gis ghS Yoo
<l OlyEl) el Bglally SEailly dwpaall ISy e
el sy Lol il g 12 5 s I 1 323 S
durytag Silialy lulps Slash AIASy dllia ilgiks Sbash fua
Aasalas¥) GadAD duiypin @f daasenll LAy dslud) Galaall
S aill) deals o dualall digilil ag)l dupan i dualall
o AL gl &S LAll) deals ol lialyy clsjsd syl
o dnals b il daie Gl Silas Laasy sileglte didi
- Liaglyiilly glall

Slaitgl b Jasll duyali (e Lifaa

Opasill gllall Ayl Ligal i duidgl b Jasll iy
Bagall dSyd ga Jacy (9l Syl Liaal Buganall laiiudlg
Slblpall Ga sac pllall iy cllind LS. daidgl &Syl ;a9
b Lacydy isd wilyh Jlpal Ebs - MeaS b Sishya laie
Joa “giic daa b s ddlpe cllisgg el Togi = 9

L




21989 il gliga (1a Lagal lay ylafiudll pgita aly laicgl Las
padinall Sayyh yllie dang Lalen Las el Jia dyaybs

$laigl b Guailagull JlacH ilaual Ay

Ouilgil Anaiilly lalall (3o susal Jiag Lalia laidgl JIal daplay
JolS Basa ddyma lailly (puilgill ol dbyme paall (ab ¢jlaiiul
ash slalin¥l alyal £ydiall (g duly Jac uilay ¢ Sglad

diausi Jauia iligan Jae ke ‘gl 09 O oo Gilluy
uldll (o sac dllia i alsi LaSg tdupall ghal JLiedl ga Ry
Oapilaguall U< Giasad tdhaadiy gadfi g9 094 Uglasy
ole RSl pae &Ll Giawad ¢ igililly el Juawill o
O3 fpaliadl e le pLasN) cany y il Jlan b Garilagual!
3l O Gag Jlalin¥l Jlan b &idladl Joall (3o iapal laidg]
)I.m.u.u}ll dh.n U'° Lm.u.nl U.n dang d..mlS

Seliyuaa U"‘ £l l).ung faclus IgilS (adll )< 4.||.ua)

duilally daally ol asio jujall A Gayally o < Ygi
@S Glale @l Jopdl lases Oalll jpa wdlA - Gasiaall
CUiSy .. lalgluly Slall aalgl Sy Sluaill plal saul
il weal doulillue  pall Guijg ¢¥lg Gawall Hil
wltually asdll JS IS Gl acku gLSg 2 jlus @il
ill LSy i degana b sl e¥ g ] (I S oLl <
aaal dalullygl : Sl AN Grually use uwge aasi ygisa 33
- deganall @aadiill Gusipl uue

Oapaa O Liuwga JiIS) JS ) g aaadl Lkl ) pala j<iig
banll ] i pSig pSaag plaill 138 Gubul @iil pal Joil Gailagag
dllall ing) o dliaia 8yutuall iyl ySiil ElIASg . alll GaLs agiiall
Ol uiga s 2l b palus (e Sg lal LSS iy (Silislg

b gugat ang adil) oISl puhull Suleal Gald j<i aadl Lag
abuls Lidayei 6 s j9a al ISE Glagaull dijgaan sal laisgl dlga
8 Otilagaall daud b 8yuS Slala] alg Glagull cina Jay 9a9
. |..\:|.égi

@l sasll - ¥ X0yl

dgae b cedn dilpo wilyy Jais djlae i Ll gyl dilia
61 E9yd Buc Jasl dagak dad Ligaly Joa ugh b uiic
laie dalida iy dullall Juglaill glgil gaan cililpall ola paili
. dapeayll dgaslly daillg dcyuull

fpanii dlilaa Lill plaill iy ale ‘_L.l,.,

lolu.u.ml Jdalpa U.IS.' dalidall oylaillg wibiaaill Eil\ln PN 2’9|
981 LS dasjell I JSLisallg Siliaaill (o waaslls Sypag dlgau
lolm.ml UA.-A.Q U' Las: lo)Lu.u.m}llgl aal).dl ol gylall U.I).IA.I ol oo
Tynag Ly ) dll ilalg: lagjeg ol Ga Glj lga (e
Qualiall U.nl.n..\..alg Il Jiady U.u.u:L.u &))< ya LIS 0img 4l wasllg
tla.a.l.l Oglabi (padll Jasll sliaal ddluy jagaill U.n

Lmdlmhsmuuddhcﬂldhnunthleumudm)
LA.II dasyzllg yuallg dulyallg dasarill i J< Cl.n.m

f Laimaly il Slaaill Hale

Claa.ll 4.\.]).@ Y- J3TN U" Laiaalg U.nJl ..nLn..\a.le a.ﬁ.:.ﬁ;.ll U"’
O 2" Zhill psb wdyy Y9 Wibigrall pluiul @l &)< LS (<]
g 639398 Jbuaill @lallge olually jhlially Sbuaill aslg
B dall b Liiad e s SIS el b el Y9 Jlaa gl
Alatinl) Guilgill ga Jalsill dgie Jia Sluaill yasy Linsly
Oag ddglle pé (o< uB Ay b gulin i dubuSy daifgl b
cudi Of Lps WSI (laall gilgll ga Ul SilS Sbasill jy
ill 93 Gyl e cja oo dbasill b (egi Olg aldl b
liana 2iSq il joliiay laicgl b gagll ga cilalsi dnadds Li
20S ihagus (308 e ALl ks «5aio¥ candll Lo il L
“ ,m’il 98 (il "l g Jeliill i )

Sasd Jgdull @iy<a Ja gliall jlativdl Ge Lifua

dagSally Whgale Iyghi uad, laitg] oo @liall elail s JIgu
ougil dabhl Lol il Ggll Ghg S Y Sl jlaliudl gadd
wplinl) saghadll Jlan 3 liaguad o faiiusall b L ylatiul

«asill (pa Fusia Lialel A%i ol ghgiig uysilly s i clgadl

B gyl ‘
-



L ALTRAS

MONEY TRANSFER

SENDING W
MONEY Aavras
ABROAD ? >

Look no further
Use ALTRAS

Clithigail ywljill Guhidoa

ollall Uga ddloll

NEos
ENG

GET IT ON
» Google Play

#  Available on the

¢ App Store

Contact us:
+256 702 888879 +256 785708115 +256 701911027

uuuuuuuuuuu






Iaiégy 4 dgpdll gl ol dc

e)/30 Ogala \,V s aasy ellsll eylia g 1 + Ggliay 3 llal
TSI VY A dalue pilgs

Sl ¥ Y € galgy b ¢ gailgull sLalSY goa £ Laygag Soadll
YA 1 6A Slailes @aS Te Ojg i AYY),04Y Sgadll Syl
Sgadll yiglig delyjg gliid paacag Hhill ila jdga gule
i) Basall Il it (ol cipS b AT gy
aite SGS 13, paball Saall Slaslgally gruailly lais¥)
JS O ey el paliil s L1 Gl el

gl sasll- ¥+ ¥0 il

aclyj

ll alls e pibda
8 dalallg LY i Lyfyydl ALl pinig (pal el b jaal
E0)) SRl CRNERMIRERN :  5omaIte) Gllia Lialle
alabually danall Ghliall gasig dauglly cigially @)ﬁuug
Ayl Soaill ks b s B9adll i . Jladl g i
b g5 Lalagyll ciiun  Lifyall 398l Lof Aaiipall Gloliall i
Fun Vi Gubiaall (e Ehiall du gl S dnbdiall Glaliall

oo o

unw)l)nﬂ aac pSl daalia laidgs pish dely) yiI Lungyll pisg




: il il g

Gyl wijhall iyl
— Jayuly Jgidul sac 1
Jio4 olilil alélus D)
wlii 5/5 cHl b /jgo by 3
s 18 )0 gy il 1
| IS
dlayl aliasllg clanigall il ] R
2400000 6000::gL15 400 nggﬁl 6 ul> slaw 1
2400000 6000::gL15 400 J g.gﬁl 6 gt slow 5
420000 127000 Jlac 5 094 22 lﬁl-‘ll N aljl 3
700000 257000 Jlac 5 Jg-B-l-" 6 alleallg > I
5920000 \_,]
s oall Joadw dsly)
Ml g daly)
dlasl wlasllg elanigall il Gl i
350000 1:70000: Jlac 5 daslg dpo AU alaj 1
250000 1500003 Jlac 5 J|+I:I"J Ul 2 >
100000 10000031 Sdds | 3
100000 1000001 a.ulj &?Ux 1
1600000 2000::800 Jas)l jipai 5
2400000 800100033 P Al slaw 6
1600000 2000::800 1ol del)j -
800000 800310001 Cwgias 3
1600000 40034000 aul .Jguil 9
1600000 400::4000 joall Jgid 10

10400000 \-J

I

sghyVIg il gddl WISl

aalaill bl 341l 3ac aigl
2045015 9000 - Jail delyj) jgo dusLiivl 1 1
gli5 8000 -4000:2 Jadldelyj) op das Liill 1 2
9000000-1000::9000 4l jgo wiailell 1 3
32000000-4000::8000 il p alailsll 1 4
Uil 41000000 alailell oyl 1 5
205000000 alilell oyl 5 6
10400000y jiLy Aol calaill 1 7
5920000, jity s piall cadlaill 1 8
16320000 wlsill Jlasd 1 9
81600000 wdlaill eyl 5 10
ULy 24680000 Syl 1 11
UiLy 987200000 oul diw s Uyl Jlas 5 12
UiLy 1402800000 L)l diw syl Jlasd 5 13

@l sasll - ¥ovo




le Golgy _saicglll jlalpl
r.r-r.ro ajlgo

M| ddyg Gle poul Ylalpll G-alg
XYY ovo dulall dwll duiljuall
Ol Ogalayi oV, ¢ laiaid alii (illg
oaylaii lail G dglaall Ga pépll e
pailuti Sillg (& dsilagll duaiill dad ga
039 ¥ oY /Y YA dallall dl) ia
waslidll Jaa O acydiall Qe asasll
T LaS . dalell dullall yla] (Hgals claiiy
aganall Slawiall Gliy caglia cilgill
daually ealsill Jia dugaall Silclasll
Silglgl e Oaliluie Agiaill g
LAl oda &yals duiljsall b degSall
Aule¥ )l geepdiall hEL Leaic
diblgall Jui &iljsall disl (e dli¥lg
Mol Sle

Al-Tale Exchange Group

for Money Transfers 33>

gilnll dlalpas dcgoao
aplLlodl Julygaill
L i Sess

DAHAB ~
FOREX BUREAU k]

DAVINNETTE

il
m‘ﬂ ‘J nlmur-ln E‘
@ HIITH st B o
FLaMK -"'F‘H'IH:.'I:i—:lrn Frivhy

S EETEHH.-
- AH‘I.;I. I:_E._Ef-"} LR 1O N .|

IMUETIE Tyl N Lo Twr ."'.':' e

N B bt dall
@l asll- ¥exo plyd = ‘



m e
FOULK DLECAS
F .

al a

dlalpa dcgoao
Jao puwga 3 uiic insgs L)Y

+256 705 999 672 +256 785708115 "

sisoll eligl calh, Jlpol Aild Giin liedge " % o 2
FN25 pdy o83 J1isn dylne el loji - 0 lll:l:ﬂ:!l
+256 701 911 027 +256 702 888879

Qllac Juasi @ dyllo CiLgai @
UGG apuyg © Pl igo @
190 Jiligs & cliiy Jigai gy

5666

wwlisll punillg dlgguullg Gloil Lijleud

A @MoneyGram, @ {’,ﬁg‘ﬁ"‘




Africa Throws Cashat Youthto Reinin
Unemployment

Africa is facing a daunting challenge of youth
unemployment, with an estimated 121 million young
people aged 15-35 expected to be unemployed or not
in education, employment, or training (NEETs) in
2025. To address this issue, many African countries
are shifting their focus to financing youth enterprises
as a means to boost self-employment.

The African Development Bank (AfDB) has been
at the forefront of this effort, disbursing a record
$577 million in loans and grants in 2024 for youth
enterprises and job creation. At least 13 countries,
including Uganda, Tanzania, Somalia, and South
Sudan, have benefited from this funding.

The AfDB estimates that Africa needs to create
at least 20 million jobs annually through 2030 to
keep the current unemployment levels constant.
To achieve this, the bank is supporting youth-led
initiatives, including agricultural enterprises and
small businesses.

Countries are also dedicating significant portions of

-
&y
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their budgets to youth enterprises. In Uganda, the
government allocates at least Shs53 billion ($14.3
million) to youth development annually. Kenya
has launched a $385 million fund to finance small
businesses and young entrepreneurs, while Tanzania
has allocated $110 million to incubate 6,000 young
agribusiness entrepreneurs.

However, despite these efforts, job security remains
a major concern among employed African youth.
According to the International Labour Organisation,
83.3% of young working Africans fear losing their
jobs, and 80% believe there are insufficient economic
opportunities in their countries.

Experts contend that addressing social issues such
as early marriages, teen pregnancies, and advancing
education are equally important in reducing the
number of NEETs. With three in four African youth
self-employed and only 25% in wage employment,
scaling up support for youth enterprises could
substantially improve their livelihoods.
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u ganda Leads Other EAC States as Mombasa Port’s Biggest

Client for Transit Cargo

By our reports

Uganda has emerged as the leading user of
Mombasa port, with more than half of transit cargo
handled through the port destined for the country.
According to data from the Kenya Ports Authority
(KPA), Uganda accounted for 65.7% of transit
cargo through Mombasa port in 2024, followed by
South Sudan, DR Congo, Rwanda, and Tanzania.
The KPA reported that Mombasa port handled
a total of 41.1 million tonnes of cargo in 2024,
an increase from 35.98 million in 2023. Transit
cargo volumes increased by 17.4% to reach 13.4
million tonnes, with Uganda registering the
largest increase among landlocked neighbors.
Uganda’s reliance on Mombasa.-port as its main

gateway for imports and exports has been driven by
its geographical location and the ports efficiency.
However, the country has been exploring alternative
routes, including the Southern corridor through
Tanzania, to reduce its dependence on Mombasa port.
In 2024, Uganda began shipping oil products
through the Port of Dar es Salaam, breaking years
of dependence on Mombasa port. The move is
expected to reduce costs and increase efficiency
in the transportation of petroleum products.
Despite the search for alternative routes, Mombasa
port remains Uganda’s major trade gateway. The port’s
efficiency and vessel turnaround times have made it an
attractive option for Ugandan traders.




Ugandais expected

to be among the top 10 countries with high economic growthin 2025,
according to the World Bank’s GGlobal Economic Prospects report.

The country's economy is projected to grow at 6.2% this
year, driven by increased earnings from exports, foreign
direct investments, and a rise in per capita income.

In East Africa, Rwanda is expected to have the highest
growth rate of 7.8%, followed by Uganda at 6.2%, and
Tanzania at 5.8%. Other countries in the region, such as
Somalia, DR Congo, Kenya, Burundi, and South Sudan,
are also expected to experience varying levels of economic
growth.

The World Bank report notes that the growth outlook for
sub-Saharan Africa is expected to firm up to 4.1% in 2025

and 4.3% in 2026, driven by easing financial conditions
and reduced inflationary pressures. However, the report
also highlights existing risks to the outlook, including
weaker global growth, economic slowdown in China, and
worsening political instability in the region.

In terms of GDP growth rate, Uganda has been steadily
increasing over the years, with a growth rate of 5.23% in
2023, up from 4.59% in 2022 and 3.54% in 2021. The
country's economic growth is expected to continue,
driven by investments in key sectors such as agriculture,
manufacturing, and infrastructure development.
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President Museveni Reaffirms Commitment

to Mineral Value Addition

President Yoweri Museveni has reaffirmed
the government’s commitment to supporting
local mining and manufacturing investors,
emphasizing the importance of value addition
and industrial growth.

During the commissioning of the Abyssinia
Steel Factory in Jinja, Museveni stated that the
government will support manufacturers to
ensure they can mine and process resources
locally.

The President described the Abyssinia
Steel Factory as a model of industrial
transformation and highlighted the strategic
significance of harnessing Uganda’s abundant
natural resources to create jobs and boost
economic growth.

Museveni also urged government agencies
to expedite the development of industrial
parks and streamline regulatory frameworks

to create a more conducive environment for
investors.

The Minister of Energy and Mineral
Development, Ruth Nankabirwa, thanked
the President for his commitment to
advancing mineral value addition in Uganda
and revealed that the country will host the
continent’s first Africa Mineral Strategic
Group meeting.

Jateen Patel, the CEO of Abyssinia Group
of Industries, described the launch of their
new integrated steel plant in Uganda as the
beginning of a transformative chapter for the
country’s steel industry.

The facility has the capacity to produce
225,000 tonnes of billets annually and
currently employs 250 Ugandans directly,
providing indirect employment to over 1,200
people in the region.
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continues to grow, Flynas’ entry is a welcome addition to
Uganda’s aviation sector.

In 2022, Uganda saw a significant increase in labour
migration to Saudi Arabia, with about 77,914 securing
employment in the Arab nation, a substantial rise from
the annual average of 24,086 migrant workers to the
Middle East between 2016 and 2021.

This surge is largely attributed to a bilateral labor
agreement between Uganda and Saudi Arabia, facilitating
employment opportunities for Ugandans in the Kingdom.
The remittances from these migrant workers have
become a vital part of Uganda’s economy, contributing
approximately $600 million annually.

\Flynas Airlines is a leading low-cost carrier based in
Saudi Arabia, established in 2007. The airline was initially
launched under the name Nas Air before rebranding to
Flynas in 2013.

It operates as a subsidiary of the National Aviation Services
Holding Company, owned by prominent Saudi investors.

Headquartered in Riyadh, Flynas aims to provide
affordable and high-quality air travel within the region
and beyond. Its fleet primarily consists of modern
Airbus A320 aircraft, ensuring efficiency and comfort for
passengers.

Flynas operates 139 routes to more than 70 domestic and
international destinations in 30 countries with more than
1,500 weekly flights, connecting major Saudi cities such as
Riyadh, Jeddah, and Dammam with regional destinations
across the Middle East, North Africa, and South Asia.
The airline has also expanded its reach to Europe and other
global destinations, offering seasonal and chartered flights.
Committed to customer satisfaction, Flynas has received
multiple awards, including the Middle East's Leading
Low-Cost Airline.

With a focus on affordability, punctuality, and safety,
Flynas continues to grow as a key player in Saudi Arabia’s
aviation industry, supporting the country’s Vision 2030
goals by boosting tourism and enhancing air connectivity.
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Saudi Low-Cost Airline Flynas Launches
Direct Flights to Entebbe

By our Reports

Flynas, a Saudi-based low-cost carrier, has officially
launched direct flights connecting the Gulf nationa’s
capital Riyadh to Entebbe, further enhancing Uganda’s
international aviation links.

The inaugural ,Flight XY345, an Airbus 320 Neo, landed
at Entebbe International Airport on Thursday, January 16,
2025, at 3:30am and departed at 4:30am, receiving a grand
welcome with a water cannon salute.

Flynas will operate three weekly flights to Entebbe every
Monday, Thursday, and Saturday.

It’s arrival is expected to boost the Pilgrims Experience
Programme to facilitate access to the Two Holy Mosques,
trade and tourism as well as the ever growing labour
externalisation sector in the Kingdom.

This move strengthens the growing ties between Uganda
and Saudi Arabia, a key destination for Ugandan migrant
workers.

wab
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The Uganda Civil Aviation Authority (CAA) welcomed
this development, emphasizing its significance in boosting
trade, tourism, and labor mobility

“Uganda  Civil  Aviation  Authority = warmly
welcomes Flynas,  which commenced  direct
flights between Riyadh and Entebbe,” stated CAA
An inauguration celebration was held at King
Khalid International Airport in Riyadh, attended
by representatives from Flynas and Riyadh Airports
Company, under the title “We Connect the World to the
Kingdom.”

With Flynas now operating three weekly flights, it
joins major carriers such as Emirates, Qatar Airways,
Belgium’s KLM, Ethiopian Airlines and Uganda Airlines
in offering expanded travel options for Ugandans and
international passengers. The affordable fares and
direct route to Saudi Arabia are expected to drive
economic activity, especially in labor export and tourism
As the demand for cost-effective and efficient travel

E' Issue , Four February 2025 4



Weekly Market Wrap.use

Sees Surge In Turnover

The Uganda Securities Exchange (USE) recorded a
significant increase in trading activity this week, with
weekly equities turnover rising to sh2.47b. The surge was
driven by strong investor interest in the MTN Uganda
counter, which recorded sh1.63b in turnover.
Other top performers included Umeme Limited, which
posted a turnover of sh387.28m, and DFCU, which
recorded sh13.74m in turnover. Uganda Clays Limited
(UCL) also saw significant gains, with its share price rising
12.08% to sh9 per share.
The USE All Share Index (ALSI) closed the week up 1.15%
at 1,298.32, while the local index gained 0.57% to close at
119.34. Share prices for Stanbic Holdings, NIC Holdings
Limited, and Umeme remained unchanged.
The top gainers for the week were UCL, Airtel Uganda,
and Quality Chemical Industries Limited (QCIL), which
saw gains of 12.08%, 2.69%, and 1.32% respectively. MTN
Uganda recorded a slight decline of 0.02%, while DFCU
< lost 0.30%.
—

—

Govt to construct 9 minihydro power plants
inwesternUganda

Mitooma, Hoima, Kabarole, Bunyangabu
and Bundibugyo.

The project is being funded by the
ORIO Infrastructure fund (Now “Invest
International”) of the government of the
Netherlands to a tune of Euros 13.1 million
(about Shs 50.3 billion) and co-financing
from the government of Uganda with
UECCC as the designated implementing
agency of the project. The project entails the
construction of nine mini hydro power plants
with a combined capacity of 6.7 megawatts
and the construction of a local distribution
network of 288 km in the project area as well
as connecting up to 71,081 households and
2,300 small and medium-sized enterprises in
UECCC managing director Roy Nyamutale Baguma the pr()j ect areas.

According to UECCC managing director,
Roy Nyamutale Baguma, the nine sites
are going to be developed as a single project but in two
phases with the initial phase comprising four sites which
are going to be constructed over a period of 24 months
from the groundbreaking time on February 1, 2025, in
Mitooma district.

The Uganda Energy Credit Capitalisation Company
(UECCC), a government company put in place to
catalyse financing for renewable energy projects and
increased access to clean and modern energy services
is set to break ground for the construction of nine mini
hydro power sites in the districts of Kasese, Bushenyi,
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Ugandan Coffee: A Perfect Blend of Flavor, History, and
Health Benefits

Grown in high-altitude regions, Arabica coffee boasts
a complex flavor profile and higher mineral content. In
contrast, Robusta coffee, cultivated in lower altitudes, is
celebrated for its robust taste, high antioxidant levels, and
natural caffeine content, making it a health-conscious
choice for coffee enthusiasts.

Beyond its enticing flavors, Ugandan coffee is a
powerhouse of health benefits. Potassium supports
cardiovascular health, magnesium strengthens bones,
and antioxidants combat cellular damage. When
combined with organic cultivation processes, Ugandan
coffee offers a wholesome, guilt-free indulgence for coffee
lovers worldwide.

This exceptional quality has placed Uganda’s coffee in
high demand across The world. It has become a favorite
among coffee aficionados and industry experts alike,

earning accolades for its rich flavor, organic integrity, and
superior quality.

Efforts to safeguard the future of Uganda’s coffee industry
are ongoing. Farmers, cooperatives, and organizations
like Inspire Africa are championing sustainable farming
practices that protect natural resources while preserving
the high quality of Ugandan coffee.

Ugandan coffee is more than a beverage; its a testament
to the country’s rich natural resources and unwavering
commitment to sustainable agriculture. From nutrient-
dense volcanic soils to time-honored farming techniques,
every step in the production process is a harmonious
blend of nature and craftsmanship.

For coffee enthusiasts around the globe, Ugandan coffee
is a cup of perfection, filled with flavor, history, and
health benefits.

Uganda is expectedto be among the top 10 countries with

high economic growth

In 2025, according to the World
BanK’s Global Economic Prospects
report (year). The country’s economy
is projected to grow at 6.2% this year,
driven by increased earnings from
exports, foreign direct investments,
and a rise in per capita income.

In East Africa, Rwanda is expected to
have the highest growth rate of 7.8%,
followed by Uganda at 6.2%, and
Tanzania at 5.8%. Other countries
in the region, such as Somalia, DR

Congo, Kenya, Burundi, and South
Sudan, are also expected to experience
varying levels of economic growth.
The World Bank report notes that
the growth outlook for sub-Saharan
Africa is expected to firm up to 4.1%
in 2025 and 4.3% in 2026, driven
by easing financial conditions and
reduced inflationary pressures.
However, the report also highlights
existing risks to the outlook, including
weaker global growth, economic
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slowdown in China, and worsening
political instability in the region.

In terms of GDP growth rate, Uganda
has been steadily increasing over the
years, with a growth rate of 5.23%
in 2023, up from 4.59% in 2022
and 3.54% in 2021. The country’s
economic growth is expected to
continue, driven by investments
in key sectors such as agriculture,
manufacturing, and infrastructure
development.
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